Allied Finance Adjusters
Conference, Inc.

ADJUSTERS

Oklahoma Repossessors
Oklahoma City, Oklahoma

Be It Known To All Persons By The Presents, that effective at 12:01 a.m. on the First day of January 2011 to the Thirty-first day of December 2011 that Allied Finance Adjusters
Conference, Inc. (AFA) does by this document, issue a self-insuring bond up to a total of $1,000,000.00 in any honding period to indemnify the approved forwarders of the Allied
membership against those acts of Allied Members, their agents, servants, or employees as set forth herein and upon the terms and conditions of this document.

1) Wha is covered:

Those persans who sre entithed to be indemnified under the erms of (s bond

are collecuively referned 1o ax approved fur lers anel i three Categres,

(1) Secured Lenders, (21 Allied, iself and (3) The individual Officers,

Drivectors, and members of Allled.

Dielinitions:

a) Approved Forwarder: A credit grantor whie, after filing a bond cand as found
in the current year's direetonye of members of the association with the
association Bond Trustee, and sameimust be filed each year upon the
anwiversary and publication of the asseciation dumlorvul'mcmbm in goosd
and current standing with the association and has the au:'lmrlly 1 assign
sceounis that are either delinguentor in defauly of the terms of the conract
that secures the loan for repossession of cerain secured property; the
payment of ar the con mnringsald account is o he deemed in defaul

) Allied: Allied Finance O Ine. may indenmily and or
ceimburse itself from the funds held fn trust under this band To y lsses
sustained by Allied by such ages of s members 38 further st forth
Officers and direcvors. The officers and directors of Allied cither collecively
or individually may be reimbursed and/or indemnified from the fun.l\
heldt in trust under this bongd for uny individual loss sustnined
officer or director in hisher capacity by acts of Allled members other than
hisfher own as set K
Method of assig for ey I
Approved forwardérs shall have assigneéd sald defaulied assignment either
{17 elecyvronically over the Allied Web site, (2) O approved Allied form
with the proper hold harmless clause as contained in the current J\!h&‘d
directary of apy 1 Under compliance with all fi

Tuxls, the forwardes shall be indemnified under this bond for loss
ained by such acts of the Allied membership as set forthin the eurrent
Allied dirceiory

4) The foregoing actions which cause i loss o an approved forwander
are covercd:

#) Loss of money, securdiy, or propeny suscained by an appooved Toowarder upy

his hand; sliich results direetly from ang fratitfilent fir
MHIESE ACT rummlml by any Allied membe.

acts tommitted
with the express
h Loss ined 1o,

v hiwher emplovecs:

) This bond shall e e sustained due 1 war,
Invsurreesbon, or revolutioe o oo s o incidents thereton

) This bond will not apply to losses due w accounting or arithmetical
errors or omissions or die 1o loss or destruction of books of accounis
or reoords duc (o acks of God

£ This b shall notapphy o losses incwrred due o loss o surrender of
moncys, securities, of any other property as i resull of threat of bodily
injury to i person or to case damage 1 the premises of any Allied
member or hisher property:

) This bond shall not apply 1o a lossif the luss has 1o be determined by
inventory ot a profit andd 1055 computay

Baned shall not apply anless all remedies available to the forwarder
bieen exhausted and the dlnim has been legally adjudicaed,

i) This bond shall notapply o any chim for thie loss or potential loss of
incume all inclusive due o 4 !nmﬂ epvered by this bond, nor for damages
arising from u foss covered under this bond as o costs, fine

curred by the insured In establishment of the exis
Lond shall not apply to loss due 1o nuclear rmdiatiaon or
contamination ar to any sty o conditions relative w the o

ke In e eveni shall this bond be Hable for iny loss a3 1o securil

propenies pledped as addional collageral wh pre i sclelition oo said
f said loan, Allied's liability

T value of the subject vehicle as listed in the Mational Automabile

Dealers Associurion (NADA) official used car guide for the vear, montly

and region of The decurrence af (088 or reported date of loss,

1) I ihe evem of & pavment of loss by this bond, Allied Finance Adjusters
Comference, Inc. shall assume all dghts of subrogation. A thit time, all
of the claimants rights of recovery agninst @ person or organizition shall
b deemed Tsetthed” and the insured shall deliver any and all instruments,
papers, amd infgrmation o Allied and do whatever else CCESSITY 1D
secure and eranafer such righes o Allied, “The insured shall do nothing v
prejudice such rightx.

i) The coverige grnited herein shall i no way be idojped or idjusted
direedy ar indirecdy 1o the beneflt of any other carricr or baller for hire.

Duration of bond coverage

The coviErage of this bond shall be year to vear fram the effective date dircctly
correbited with the annual printing of the Allied mmember direcic mienhers
in gond standing with the association as of Januory | of the currem year. Only
miembers listed in the curent Allied member dircctory are 1o be covercd by this

ary, I.pum» comiission, or otherbcncfilsm 1
= ll‘llld in the normal course n[en\pl‘oynwnt whether acting alone or in
collusion with ol
2} Luoss due to accepaanee by an approved forwardee of ai Allied member
cheek which is dishonered upon presentation and sald dmck hting In
paymient of funds eollected in behall of said approved fonvarder by an
Allied member who is in good standing and listed in'the current mamber.
directory
3) Bonding conditions, limits, and conditions:
a) A loss is covered only il reported within 30 days of discovery o
days from occurmence, However, in no event will a lass he aovered
I eparted more than 90 days afler oecurrence.
b Mo legal action shall be filed for @ period of 120 days from the date of
reporiing the loss pnless 2 Formial rejeciion of the elaim is sent in writing
v the expiration of the 120-day period, Thereafter
A

L

davys from the date of rejection whichever i shomer

€} This bond shall apply only to 4 loss sustained within any of ihe fifiy
i Columbiaand docs not apply (o

the Continental section of the direciory:

Ay aindd all Iosses ar claims under this bomd shall be bound by the specific
(1L of this o any sul it eldder in elfect as of the date of
occurmciiee O dite of discoveryand shall not be affecied by any extensions o
moclificitions.




